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Press Release of the British Embassy in Luanda

Subject: Rare earths from Longonjo, Huambo reinforce collaboration between the
United Kingdom and Angola in the mining sector.

Subject: On Friday, 22 July 2022 , British Secretary of State for Business, Energy and
Industrial Strategy Kwasi Kwarteng inaugurated the Pensana Rare Earth Processing Site in
Saltend UK.

The £150 million state-of-the-art facility is expected to begin production in 2024 and produce
more than 12,500 tonnes of separate rare earth annually from the company's Longonjo mine,
Angola, which is currently under construction.

Once completed, Pensana estimates that its production site will account for 5% of the world's
supply of rare earths, focusing on critical minerals to be used in magnets, which are essential
components for electric vehicle batteries and offshore wind turbines.

The facility is supported by the UK government's Automotive Transformation Fund, an £850
million programme to electrify Britain's automotive supply chain and will make the UK, one
of the only places in Europe to have the facility to refine the rare earth oxides used in the
creation of magnets.

The opening ceremony marked the publication of the UK's first Critical Minerals Strategy,
which defines how the UK government will approach the critical minerals sector in the coming
years. The strategy highlights that while minerals such as lithium and silicon are vital to the
global economy, their supply chains are complex and volatile and dominated by a small
number of countries.

Following the visit "Desbravando Terra" in which nine British mining companies visited the
provinces of Luanda, Huambo and Benguela in April 2022, looking for investment
opportunities in Angola. The strategy also sets out plans for the UK to establish itself as a
world leader in the production of critical minerals, conducting world-leading research and
development and working with international partners such as Angola to build trade relations
and diversify supply chains.

His Majesty's Ambassador Roger Stringer commented:

"The UK is at the heart of the Global Green Energy Transition. The work we are doing to
establish ourselves as a world-leading producer of Critical Minerals shows how we can use our
innovation and experience to work collaboratively with partners like Angola to diversify our
economies and achieve greater prosperity. | wish Pensana every success with its projects in
Longonjo and Saltends, because we have made this strategic vision a reality."
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Baroness Northover, Commercial Envoy of the Former Prime Minister to Angola, and
Member of the Pensana Council commented:

"The (British) government has committed the UK to zero net emissions by 2050. They are
banning the sale of new cars to gasoline and diesel until 2030. Car manufacturers are investing
heavily in electric vehicles; demand will be unprecedented. Renewable energy is being
intensified, but we have to make all this feasible. Achieving the necessary change requires a
green industrial revolution.

I am very pleased that we are working closely with Angola to obtain the rare earths in a
sustainable way. Angola has gone through a 30-year civil war, but has now had peace for 20
years. For five years, it has had a reformed government that seeks to diversify the country's
economy beyond oil and give hope for the future to bright young Angolans. This project is
mutually beneficial (for both countries)."



